
UMIFISIATES 0MB APPROVAL
--

SF CURl flESANDEXCUANGECOMMISSION 0MB Number 3235-0

Washiugtun IC 20549 Expires February 28 2010

Estimated average burden

ANNUAL AUDITED REPORT hoursrmponse.... 1200

FO
PART

7A5 FE NUMB

10027004 6275

FACING PAGE
Information Required of Brokers and Dealers Pursuant to Section 17 of the

Securities Exchange Act of 1934 and Rule 17a5 Thereunder

RI PORI OR Till PIRIO BLjII\NINC 01/01/2009 AND ENDING 12/31/2009

MM IL rr MM DI YY

RFGISTRANT IDENTIFICATION

NAME OF BROKER-Of All Gaffleo Global Securities LLC

ADDRESS OF PRINCiPAL Pf AC RI SINI SS Do not use P.O Box No FIRM I.D NO

Ten Rockefeller Plaza Suite 1001

NC and Stieei

New York NY 10020

ltC Sta1e lip ode

NIAMI ANI FFLLPHON NI. MID 01 P1 RSON IC CONTACI IN RLGARI 10 IRIS R1POR

Anthony Dlamos 404-303-8840 ext 201

\Ra ode c.Iephone Number

ACCOUNTAN1 IDENTIFICATION

INDFPINDI PUBLIC AC COt FAN is hose opinion is contained in this Report

Spicer Jeifries LLP

Name 1/ lodj%lthlol 0011 01 f/rI /01CIClI 1110

5251 Quebec Street Suite 200 Greenwood Villaqe CO 80111

AddI jOy lip odo

CHECK ONE

Certified Public Accountant

Li Public Accountant

Li Accountant not resident in United States oi an ol its possessions

FOR OFflCAL USE ONLY

1C/aima to eenpiio /ron the requirl meat i/ia i/ic annua/ repom be covered hi the opnnon ot an independent pub/ic ae ouniani

inns he supported hI siafernent a//ac is and cumnstances relied on as the basis for the .scmpilon See beet/on 4O Ia Ic92

Potential persons who are to respond to the collection of

information contained in this form are not required to respond
SEC 1410 0602 unless the form displays currently valid 0MB control number



OATH OR AFFIRMATION

Anthony Diamos swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Galileo Global Securities LLC

of

as

December 31 2QD9 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

This report contains check all applicable boxes

Facing Page

IEI Statement of Financial Condition

IEI Statement of Income Loss
IEI Statement of Changes in Financial Condition

tEl Statement of Changes in Stockholders Equity of Partners of Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

tEl Computation of Net Capital including reconciliation of X- 17A-5 Part II filing with this Rule 17a-5d report if applicable

Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

Information relating to the Possession of Control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Rule Under Rule 15c3-3 and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath of Affirmation

copy of SIPC Supplemental Report

report describing any material inadequacies found to exist of found to have existed since the date of the previous audit

tEl Independent Auditors Report on Internal Accounting Control

Notary Public

Title

por conditions of confidential treatment of certain portions of this filing see section 240.1 7a-5e3



GALILEO GLOBAL SECURITIES LLC

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31 2009

The report is filed in accordance with Rule 7a-5e3 under the Securities Exchange Act of 1934 as

PUBLIC DOCUMENT
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Sricr JEFFRJES LLP
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5251 SOUTH QUEBEC STREET SUITE 200

GREENWOOD VILLAGE COLORADO 80111

TELEPHONE 303 753-1959

FAX 303 753-0338

www.spicerjeffries.com

INDEPENDENT AUDITORS REPORT

The Member of

Galileo Global Securities LLC

We have audited the accompanying statement of financial condition of Galileo Global Securities LLC as of

December 31 2009 This financial statement is the responsibility of the Companys management Our

responsibility is to express an opinion on this financial statement based on our audit

We conducted our audit in accordance with auditing standards generally accepted in the United States of America

Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the

balance sheet is free of material misstatement An audit includes consideration of internal control over financial

reporting as basis for designing audit procedures that are appropriate in the circumstances but not for the

purpose of expressing an opinion on the effectiveness of the Companys internal control over financial reporting

Accordingly we express no such opinion An audit includes examining on test basis evidence supporting the

amounts and disclosures in the balance sheet An audit also includes assessing the accounting principles used and

significant estimates made by management as well as evaluating the overall balance sheet presentation We

believe that our audit provides reasonable basis for our opinion

In our opinion the balance sheet referred to above presents fairly in all material respects the financial position of

Galileo Global Securities LLC as of December 31 2009 in conformity with accounting principles generally

accepted in the United States of America

Greenwood Village Colorado

February 15 2010

osi
Pendt Leg



GALILEO GLOBAL SECURITIES LLC

STATEMENT OF FINANCIAL CONDITION
DECEMBER 31 2009

ASSETS

Cash and cash equivalents 13863

Other assets 415

Total assets 14278

LIABILITIES AND MEMBERS EQUITY

LIABILITIES

Due to related party Note 5623

COMMITMENTS AND CONTINGENCIES Notes and

MEMBERS EQUITY Note 8655

Total liabilities and members equity 14278

The accompanying notes are an integral part of this statement



GALILEO GLOBAL SECURITIES LLC

NOTES TO FINANCIAL STATEMENTS

NOTE 1- ORGANIZATION AND SUMMARY OFSIGNIFICANT CCOUNTING POLICIES

Organization and Business

Galileo Global Securities LLC the Company was organized as Limited Liability Company under

the laws of the State of New York on November 10 2005 and is wholly owned subsidiary of Galileo

Global Advisors LLC GGA During 2006 the Company registered as broker-dealer pursuant to

Section 15b of the Securities Exchange Act of 1934 The Company which is member of the

Financial Industry Regulatory Auditory FIINRA carries no customer funds or securities and

therefore is exempt from the reserve and possession or control requirements under Rule 5c3-3k2i

of the Securities and Exchange Commission

The Companys business operates principally in the United States of America from its shares office

facility located in New York New York The Company is limited purpose broker/dealer authorized to

provide senior-level independent advise to corporations and governments in investment banking and

international capital markets mainly targeting companies with cross-border needs in the area of merger

and acquisition and placement of private equity capital

Income Taxes

The Company files its income tax returns as partnership on the cash basis consolidated with its parent

company GGA and is not subject to federal or state income taxes Therefore income or losses reflected

on the consolidated income tax returns of GGA pass directly though to its members individual income

tax returns

Revenue Recognition

The Companys main source of revenue is advisory fees for independent advice on mergers and

acquisitions and placement of private equity capital Revenue is recognized when earned and is no

longer subject to renegotiation or refunds

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in

the United States of America requires management to make estimates and assumptions that affect the

reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of

the financial statements and the reported amounts of revenues and expenses during the reporting period

Actual results could differ from those estimates

Cash Equivalents

For purposes of the statement of cash flows the Company has defined cash equivalents as highly liquid

investments with original maturities of less than ninety days that are not held for sale in the ordinary

course of business



GALILEO GLOBAL SECURITIES LLC

NOTES TO FINANCIAL STATEMENTS
concluded

NOTE 2- NET CAPITAL REQUIREMENTS

Pursuant to the net capital provisions of Rule 5c3-1 of the Securities Exchange Act of 1934 the

Company is required to maintain minimum net capital as defined under such provisions At

December 31 2009 the Company had net capital and net capital requirements of $8240 and $5000

respectively The Companys net capital ratio aggregate indebtedness to net capital was 0.68 to

According to Rule 5c3- the Companys net capital ratio shall not exceed 15 to

NOTE 3- RELA TED PARTY TRANSACTIONS

The Company has entered into an expense sharing agreement with related entity in which the

Company will utilize the services of the related company The agreement provides that the Company

will reimburse GGA at rate of 5.9 1% of rent and utilities This allocation is based upon the percentage

of leased office space occupied by the Company relative to the total leased space

As of December 31 2009 the Company had payable to its parent in the amount of $5623

NOTE 4- FINANCIAL INSTRUMENTS OFF-BALANCE SHEET RISKS AND

CONTINGENCIES

The Company generates all of its revenue from one unrelated financial institution If this financial

institution would cease business it is uncertain if the Company could generate sufficient revenue to

replace its current revenue

The Companys financial instruments including cash prepaid expenses and accounts payable are carried

at amounts which approximate fair value due to the short-term nature of those instruments

NOTE 5- SUBSEQUENT EVENTS

The Partnership has performed an evaluation of subsequent events through February 15 2010 which is

the date that the financial statements were available to be issued The evaluation did not result in any

subsequent events that required disclosures and/or adjustments


